


FINANCIAL HIGHLIGHTS
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ANNUAL RESULTS

The board of directors (the “Board”) of LifeTech Scientific Corporation (the





CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AT 31 DECEMBER 2011

NOTES 2011 2010
RMB’000 RMB’000

Non-current assets
Property, plant and equipment 18,346 14,.84O0*3 TInvestmcurrent







Notes:

(i) Statutory surplus reserve is non-distributable and the transfer to this reserve is

determined according to the relevant laws in the People’s Republic of China (the “PRC”)

and by the board of directors of the PRC subsidiaries in accordance with the Article of

Association of the subsidiaries. Statutory surplus reserve can be used to make up for

previous year’s losses or convert into additional capital of the PRC subsidiaries of the

Company.



CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2011

2011 2010
RMB’000 RMB’000

OPERATING ACTIVITIES
Profit before tax 19,079 10,412
Adjustments for:

Change in fair value of convertible redeemable





NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2011



IFRS 11 Joint Arrangements2

IFRS 12 Disclosure of Interests in Other Entities2

IFRS 13 Fair Value Measurement2

IAS 1 (Amendments) Presentation of Items of Other Comprehensive Income5

IAS 12 (Amendments) Deferred Tax: Recovery of Underlying Assets4

IAS 19 (Revised 2011) Employee Benefits2

IAS 27 (Revised 2011) Separate Financial Statements2

IAS 28 (Revised 2011) Investments in Associates and Joint Ventures2



changes in the liability’s credit risk in other comprehensive income would create or
enlarge an accounting mismatch in profit or loss. Changes in fair value attributable to a





(a) Segment revenue and results

The following is an analysis of the Group’s revenue and results by operating and



For the year ended 31 December 2010

Congenital



(b) Segment assets and liabilities

The following is an analysis of the Group’s assets and liabilities by operating and

reportable segments:

Segment assets

repOating segments:



Segment liabilities

2011 2010
RMB’000 RMB’000

Operating segments:

Congenital heart diseases business 1,598 501

Peripheral vascular diseases business 760 784

Surgical vascular repair business 1 531



(c) Other segment information

For the year ended 31 December 2011

Congenital



(d) Geographical information

The Group’s operations are located in the PRC and India.

Information about the Group’s revenue from external customers is presented based
on the location of customers. Information about the Group’s non-current assets is



5. PROFIT BEFORE TAX

2011 2010
RMB’000 RMB’000

Profit before tax has been arrived at after charging
(crediting):

Staff costs, including Directors’ remuneration

Salaries, wages and other benefits 29,392 13,121

Share-based compensation expense 5,118 —

Retirement benefits scheme contributions 2,031 761

36,541 13,882



The Company is tax exempted under the laws of the Cayman Islands. New Centre

International Limited 新城市國際有限公司



Note: The applicable tax rate of 25% represents the applicable income tax rate of the
subsidiary in Shenzhen in the PRC which constitute the substantial part of the
Group’s operation for the years ended 31 December 2011 and 2010.

7. DIVIDENDS







Movement in the allowance for doubtful debts

2011 2010
RMB’000 RMB’000

Impairment losses recognised on receivables for the year
and at 31 December 12 —

Included in the allowance for doubtful debts are individually impaired trade receivables
with an aggregate balance of RMB12,000 of which the debtors were in financial





MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

The Company is a developer, manufacturer and marketer of advanced
minimally invasive interventional medical devices for cardiovascular and





PFO occluder in Europe in January, 2012, which is expected to receive CE
certification in August, 2012 and then to commercial sales in Europe. Surgical



• The Board does not recommend any payment of final dividend for the year
ended 31 December 2011.

Revenue

The results of the Group for the year ended 31 December 2011 have shown
rapid increase in turnover compared with the previous year. Total turnover of
the Group for the year was approximately RMB140.3 million (2010:
approximately RMB104.7 million). The increase in revenue of the Group was



Changes in fair value of convertible redeemable preferred shares

For the convertible redeemable preferred shares of the Company (the







ACHIEVEMENT OF BUSINESS OBJECTIVES



Business objectives for the period from 24 October
2011 to 31 December 2011

Actual business progress



Business objectives for the period from 24 October
2011 to 31 December 2011

Actual business progress
up to 31 December 2011

We wic3eompleteprogress



ANNUAL GENERAL MEETING

The 2012 Annual General Meeting of the Company (“2012 Annual General
Meeting”) will be held on Monday, 28 May 2012.

CLOSURE OF REGISTER OF MEMBERS

For the purpose of determining the identity of the shareholders who are entitled
to attend and vote at the 2012 Annual General Meeting, the register of
members of the Company will be closed from Wednesday, 23 May 2012 to
Monday, 28 May 2012, both days inclusive, during which no transfer of shares
of the Company will be effected. All transfers accompanied by the relevant
share certificates must be lodged with the Company’s Branch Share Registrar
in Hong Kong, Tricor Investor Sevices Limited, at 26th Floor, Tesbury Centre,
28 Queen’s Road East, Wanchai, Hong Kong, by no later than 4:30 p.m. on
Tuesday, 22 May 2012.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED
SHARES




