


(ii) the average closing price of HK$1.95 per
Share as stated in the daily quotation sheets






The grant of Share Options to each of the above Directors, chief executive or
substantial shareholder of the Company has been approved by the independent
non-executive Directors of the Company in accordance with Rule 17.04(1) of the
Listing Rules. To the best knowledge of the Directors, all the other Grantees are



