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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the contents of this 

announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

representing a decrease of approximately 7.0%. Such non-recurring items included (i) since the significant 
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

For the year ended 31 December 2023

NOTES 2023 2022
RMB’
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the year ended 31 December 2023

1. GENERAL INFORMATION
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3. REVENUE AND SEGMENT INFORMATION

Disaggregation of sales of medical devices through wholesale and recognised at a point in time

For the year ended 31 December 2023 For the year ended 31 December 2022  

Structural Peripheral Cardiac Structural

Structural
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3. REVENUE AND SEGMENT INFORMATION - continued

Segment Information

The segment information reported internally was analysed on the basis of their products supplied by the 

Group’
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3. REVENUE AND SEGMENT INFORMATION - continued

Segment Information - continued

(b) Segment assets and liabilities - continued

Segment liabilities

2023 2022

RMB’000 RMB’000   

Operating segments

 Structural heart diseases business 124,157 68,506

 Peripheral vascular diseases business 177,122 111,871

 Cardiac pacing and electrophysiology business 16,132 10,138
  

Total segment liabilities 317,411 190,515

Unallocated liabilities

 Other payables 395,748 348,218

 Tax liabilities 45,935 37,824

 Government grants 45,678 40,315

 Lease liabilities
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3. REVENUE AND SEGMENT INFORMATION - continued

Segment Information - continued

(c) Other segment information

For the year ended 31 December 2023
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4. OTHER INCOME, EXPENSES, GAINS AND LOSSES

2023 2022

RMB’000 RMB’000
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6. PROFIT BEFORE TAX

2023 2022
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8. DIVIDENDS

No dividend was paid or proposed during the years ended 31 December 2023 and 2022, nor has any dividend 

been proposed since the end of the reporting period.



10. TRADE RECEIVABLES
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12. TRADE PAYABLES

2023 2022

RMB’000 RMB’000   

Trade payables 124,086 62,648
  

The credit period granted by suppliers to the Group ranged from 30 to 120 days (2022: 30 to 120 days). 

The following is an aged analysis of trade payables presented based on the invoice date at the end of the 
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The loss from changes in fair value of RMB213,826,000 (2022: loss of RMB7,500,000) in relation to the 

financial liabilities was recognised in profit or loss of the Group.
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PATENTS AND BRANDING
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Gross profit and gross profit margin

Gross profit of the Group increased by approximately 13.9% from approximately RMB873.9 million for the year 

ended 31 December 2022 to approximately RMB995.6 million for the year ended 31 December 2023. Gross profit 
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The aggregate unrealised foreign exchange gains in financial assets at FVTPL was approximately RMB2.5 million 

for the year ended 31 December 2023 (2022: losses of approximately RMB3.5 million), and the aggregate gain 

from changes in fair value of financial assets at FVTPL was approximately RMB31.4 million for the year ended 31 

December 2023 (2022: losses of approximately RMB40.6 million).

The investments are classified as financial assets at FVTPL in accordance with IFRS 9. In the opinion of the 

Directors, the above investments are held for long-term strategic investment purposes and, as such, the above 

investments are classified as non-current assets.

Selling and distribution expenses

Selling and distribution expenses increased by approximately 8.2% from approximately RMB245.2 million for the 

year ended 31 December 2022 to approximately RMB265.3 million for the year ended 31 December 2023. This 

increase was mainly due to the increase in marketing expenses.

Administration expenses

Administration expenses increased by approximately 45.7% from approximately RMB102.5 million for the year 

ended 31 December 2022 to approximately RMB149.3 million for the year ended 31 December 2023. This increase 

was mainly due to the increase in staff costs, of which the increase in the share-based payment expenses 

associated with Biotyx Medical amounted to RMB14.0 million.

Research and development expenses

Research and development expenses increased by approximately 42.9% from approximately RMB208.5 million 

for the year ended 31 December 2022 to approximately RMB297.9 million for the year ended 31 December 2023. 

In addition, during the year ended 31 December 2023, approximately RMB223.5 million (2022: approximately 

RMB109.0 million) was capitalised in development expenditure. Considering such capitalised expenditure, research 
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Finance income and finance costs

The Company earned an interest income of approximately RMB8.8 million for the year ended 31 December 2023 

(2022: approximately RMB12.0 million).

The finance costs were approximately RMB0.7 million for the year ended 31 December 2023 (2022: approximately 

RMB0.6 million).

Financial liabilities at FVTPL

In 2020, Lifetech Shenzhen, a wholly-owned subsidiary of the Company, entered into Series A Agreement 

with certain independent third parties, and in 2023 entered into Series B Agreement with certain independent 

third parties, for issuance of shares of Biotyx Medical. Pursuant to the above mentioned Series A and Series B 
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Equity instruments at FVTOCI

On 21 September 2022, the Group entered into a subscription agreement with Jenscare Scientific Co., Ltd. (寧波
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EMPLOYEES AND REMUNERATION POLICY

As at 31 December 2023, the Group had 1,446 (31 December 2022: 1,299) full-time employees and two executive 
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FUTURE PROSPECTS AND FUTURE PLANS FOR MATERIAL INVESTMENTS AND CAPITAL ASSETS

In 2023, the medical device industry has gradually recovered from the challenges brought by the COVID-19 

pandemic, the recovery of the industry has led to a rebound in demand, providing us with an opportunity to 

consolidate our market position and expand our industrial influence. Meanwhile, with the expansion of the scope 

of centralized procurement for high-value medical consumables, domestic medical device companies are facing 
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THE 2020 PLACING

On 11 December 2020, the Company completed a placing of an aggregate of 287,320,000 new ordinary shares of 
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