


January 2013) issued on 30 January 2013 at the principal amount of HK$152 million,
which are convertible into 40,000,000 new Shares at the initial conversion price of
HK$3.80 per conversion share (subject to adjustments). As at 31 March 2013, the
change in fair value of conversion option was approximately RMB82.5 million.

The change in fair value of conversion option is a non-operating and non-cash-flow
item. Accordingly, the Board considers that the Group’s operating financial positions
are healthy and the Board remains positive on the prospects3, the


